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�

9DG�lU�PlUNRUG"

� 0lUNRUG lU�PDUNHULQJDU�VRP�RPVOXWHU�VLWW�LQQHKnOO
�HQJHOVND��WDJV��´WDJJDU´

� 7\SLVNW�XWVHHQGH Sn�XSSPlUNW�WH[W�

�WLWHO!5XEULNWH[W��WLWHO!

� 0lUNRUGHQ�VNDSDU�HQ RUGQLQJ��HQ�VWUXNWXU XW|YHU�
LQQHKnOOHW

� (Q�I|UGHO�RP�XSSPlUNQLQJHQ�lU�REHURHQGH�DY�
SURJUDP��GYV�OlVEDU�DY�PlQQLVNRU��RFK�SURJUDP�



�

7\SRJUDIL�RFK�PlUNRUG7\SRJUDIL�RFK�PlUNRUG

� 7\SRJUDILVND�NRQYHQWLRQHU�VRP�UXEULNHU��IRWQRWHU��
DQI|ULQJVWHFNHQ�RVY�lU�HQ�EHJUHSSVDSSDUDW�VRP�
YX[LW�IUDP�XQGHU�nUKXQGUDGHQ

� ,QQHE|UGHQ DY�PlUNRUGHQ�VNLOMHU�EHURHQGH�Sn�
WLOOlPSQLQJ�RFK�HSRN��XUVSUXQJOLJHQ�HWW�VlWW�DWW�
NRGD�IRUPDWHULQJ��´Yl[OD�WLOO�IHW�VWLO�KlU´�

� ,GDJ�DQYlQGV�PlUNRUG�VQDUDUH�I|U�DWW�VNDSD�HQ�
ORJLVN�RUGQLQJ |YHU�VWRII��IRUPDWHULQJ�NDQ�MX�
VNDSDV�JHQRP�DWW�WROND�PlUNRUGHQ�

� 8WYHFNOLQJ�PRWVYDUDQGH�W\SRJUDILQV�YHUNW\J�RFK�
DUEHWVVlWW�nWHUVWnU�I|U�DWW�InQJD�XSS�NXQVNDS��MIU�
J,%,6�



�

+\SHUWH[W�RFK�K\SHUPHGLD+\SHUWH[W�RFK�K\SHUPHGLD

� 'HI��+\SHUWH[W�lU �PDVNLQVW|GGD DOW��
HOHNWURQLVND��UHIHUHQVHU�HOOHU�OlQNDU�
PHOODQ LQIRUPDWLRQ

� 1nJUD KnOOSXQNWHU L�K\SHUWH[WHQV�
KLVWRULD�

● ��������9DQQHYDU %XVK��PHPH[�

● ���WDOHW�EO�D��7HG�1HOVRQ�RFK
'RXJODV�(QJHOEDUW 1/6�$XJPHQW���
%URZQ�8QLYHUVLW\�)5(66

● ���WDOHW��=2*�.06

● ���WDOHW��1RWH&DUGV��,QWHUPHGLD��
+\SHU&DUG

● ���WDOHW��+773���+70/���1&6$�
0RVDLF� �:::



�

1nJUD�NRQVWDWHUDQGHQ1nJUD�NRQVWDWHUDQGHQ

� 9L�KDU�LQWH��lQ��XSSQnWW�DOOPlQ�IXQNWLRQDOLWHW�VRP�
IDQQV�UHGDQ�W�H[��L�1/6�$XJPHQW�I|U�WUH�GHFHQQLHU�
VHGDQ��W�H[�

● $GUHVVHULQJ�LQGH[HULQJ

● 6HSDUDWLRQ�DY�OlQNDU�IUnQ�DGUHVVHULQJ

● H3RVW LQWHJUHUDG�PHG�|YULJ�IXQNWLRQDOLWHW

● �+LHUDUNLVN��ILOWUHULQJ�DY�LQQHKnOO

● 9LGHRNRQIHUHQV

● ���



�

'RXJODV�(QJHOEDUW'RXJODV�(QJHOEDUW

� /lV�PHU�Sn�:::�W�H[�

● KWWS���ZZZ�ERRWVWUDS�RUJ�

● KWWS���VORDQ�VWDQIRUG�HGX�
0RXVH6LWH�����'HPR�KWPO



�

%HW\GHOVHQ�DY�VWDQGDUGHU%HW\GHOVHQ�DY�VWDQGDUGHU

� +<IP:ODPN
��G?PN
 HJ��$OGR�0DQX]LR��I��FD�������G��������
LWDOLHQVN�KXPDQLVW��YHUNVDP�VRP�ERNWU\FNDUH�L�9HQHGLJ�IUnQ�
�����WDOHW��0��VDWVDGH�KlQJLYHW�Sn�DWW�JH�XW�GHQ�NODVVLVND�
JUHNLVND�RFK�ODWLQVND�OLWWHUDWXUHQ��RFK�PnQJD�WH[WHU�WU\FNWHV�
I|UVW�DY�KRQRP��>���@��6RP�UHGDNW|UHU�DQOLWDGHV�IUDPVWnHQGH�
OlUGD��W�H[��(UDVPXV��'H�EHKlQGLJD�PHQ�LQWH�VlUVNLOW�ELOOLJD�
E|FNHUQD�WU\FNWHV�L�HQ�Q\�VWLO��NXUVLY��VRP�EDVHUDWV�Sn�
PRGHUQ�KXPDQLVWKDQGVNULIW����.lOOD��3HU�6��5LGGHUVWDG��1(�

� 6WDQGDUGHU�YlVHQWOLJD�I|U�VnYlO�IRUPDW�VRP�
LQQHKnOO�

� .RGQLQJ�DY�NXQVNDS²HQ�JDUDQW�I|U�YHGHUKlIWLJKHW�
RFK�NYDOLWHWVVlNULQJ�DY�LQQHKnOOHW�



�

'ULYNUDIWHU�RFK�UHVXUVHU�I|U�NXQVNDSVDUEHWH"'ULYNUDIWHU�RFK�UHVXUVHU�I|U�NXQVNDSVDUEHWH"



�

,QGXVWULQV�EHKRY���,QGXVWULQV�EHKRY���



��

���RFK�O|VQLQJDU���RFK�O|VQLQJDU

� .RPSOH[D�SUREOHP�DWW�O|VD��7�H[��(WW�IO\JSODQ�KDU��
WLRWXVHQWDOV�GHODU�RFK�NLORPHWHUYLV�DY�OHGQLQJDU�
�RFK�GHW�ILQQV�PnQJD�OHYHUDQW|UHU�DY�UHVHUYGHODU�

� 8SWLPH�GRZQWLPH�-,7

� H&RPPHUFH��%�%��YRUWDOV�([FKDQJHV�DXFWLRQV�
�´OHWVEX\LW´�

� 6XJJHVWLYH�VHOOLQJ��WUDQVDFWLYH�FRQWHQW

� 6HUYLFH�EXOOHWLQHU��&2&V��*UHHQ�3DJHV

� $QSDVVQLQJ�DY�LQQHKnOO�I|U�´RSHUDW|UHU´�



��

.RGQLQJ PHG�KMlOS�DY�6*0/

� 6WDQGDUG�*HQHUDOL]HG�0DUNXS�/DQJXDJH���������
HQ�,62�VWDQGDUG�VSUXQJHQ�XU�*HQ&RGH�RFK�,%0V�
*0/

� 0lUNRUGHQ�lU�YDOIULD

� 6*0/�VWDQGDUGHQ�EHVNULYHU�EO�D�

● HQ V\QWD[��JUDPPDWLN�

● HQ�NlUQD�DY�IXQNWLRQDOLWHW

● WLOOYDO WLOO�VWDQGDUGHQ

� 7\YlUU�I|U�NRPSOH[�I|U�GH�IOHVWD���



��

*UXQGOlJJDQGH 6*0/

� 0lUNRUG RPVOXWHU HOHPHQW RFK�VNDSDU�HQ KLHUDUNL

� (OHPHQW LGHQWLILHUDU�NRQFHSW

� $WWULEXW lU LQIRUPDWLRQ�NQXWHQ WLOO�HOHPHQW�

�WLWHO LG ´UXE�´!5XEULNWH[W��WLWHO!

� $OOD�GRNXPHQW�K|U WLOO�QnJRQ VRUWV�|YHURUGQDG�
NODVV

� .ODVVHQ�NlQQHWHFNQDV�DY�JHPHQVDPPD HOHPHQW�
RFK�DWWULEXW



��

(IWHUI|OMDUH�WLOO�6*0/(IWHUI|OMDUH�WLOO�6*0/

� ´+70/�LVQ¶W�D�OLWWOH�EURWKHU�RI�WKH�6WDQGDUG�
*HQHUDOL]HG�0DUNXS�/DQJXDJH��6*0/���LW¶V�PRUH�
RI�D�)RUUHVW *XPS�OLNH�FRXVLQ´

² 6HDQ�0F*UDWK��3&�0DJD]LQH��MXQL�����

� ([WHQVLEOH�0DUNXS�/DQJXDJH��;0/�������

● )UDPWDJHQ�DY�6*0/�VSHFLDOLVWHU

● (Q�UHMlO�I|UHQNOLQJ�DY�6*0/�PHG�VPn�WLOOlJJ

● (Q�VSHFLILNDWLRQ�IUnQ�:�&��HM�,62��GYV�KHOW�DQGUD�
SUHPLVVHU�I|U�GHVV�IRUWVDWWD�XWYHFNOLQJ

● (WW�VWRUW�DQWDO�DQGUD�VSHFLILNDWLRQHU�VRP�
NRPSOHPHQW��VH�ZZZ�Z��RUJ�



��

.RGQLQJ�DY�NXQVNDS��/lQNDU.RGQLQJ�DY�NXQVNDS��/lQNDU

� 9DQQHYDU %XVK��´$V�:H�0D\�7KLQN´�������$WODQWLF�
0RQWKO\��$VVRFLDWLYW�WlQNDQGH

� +\SHUOlQNDU�RFK�PlUNVSUnN�

● 6*0/�
● ,'�,'5()�6���LQRP�VDPPD�GRNXPHQW

● 7(,�H[WHQGHG�SRLQWHUV��HQ�NRQYHQWLRQ�I|U�DWW�XWWU\FND�
OlQNDU�PHOODQ�ROLND�GRNXPHQW�LQNO��VW|G�DY�VWUXNWXU

● +\7LPH²H[WUHPW�YlOXWYHFNODW�VW|G�I|U�DWW�OlQND�WLOO�IUnQ�
L�SULQFLS�YDG�VRP�KHOVW��QlU�VRP�KHOVW��VWDQGDUGHQ�VMlOY�
lU�HQ�WLOOlPSQLQJ�DY�6*0/�

● ;0/�
● ;OLQN�RFK�;3RLQWHU



��

.RGQLQJ�DY�NXQVNDS��2UGI|UWHFNQLQJDU�P�P�.RGQLQJ�DY�NXQVNDS��2UGI|UWHFNQLQJDU�P�P�

� 9DQOLJHQ�UHSUHVHQWHUDGH�L�HQ�DOIDEHWLVN��KLHUDUNLVN�
RUGQLQJ��PHG�V\QRQ\PHU�RFK�UHIHUHQVHU��´VH�
lYHQ���´��I|U�DWW�VNDSD�IOHUD�nWNRPVWYlJDU�WLOO�
VDPPD�HOOHU�EHVOlNWDG LQIRUPDWLRQ

� (Q�VRUWV�NDUWD�|YHU�NXQVNDS��XWWU\FNW�L�IRUP�DY�
NRQFHSW�HOOHU lPQHQ� PHG�KlQYLVQLQJDU�WLOO�GHUDV�
I|UHNRPVWHU�RFK�DVVRFLHUDG LQIRUPDWLRQ

� ´+DQGJMRUGD´�UHJLVWHU�RIWDVW�PHVW�YlUGHIXOOD��MIU�
9DQQHYDU�%XVKV�3DWK�%OD]HU��HQ�VRUWV�NXQVNDSDUH�

� %HKRYHW�DWW�NXQQD�NRPELQHUD�ROLND�UHJLVWHU�HQ�DY�
GH�EDNRPOLJJDQGH�GULYNUDIWHUQD�I|U�7RSLF�0DSV



��

.RGQLQJ�DY�NXQVNDS��7RSLF�0DSV.RGQLQJ�DY�NXQVNDS��7RSLF�0DSV

� 7RSLF�0DSV

● (Q�,62�VWDQGDUG�������XWWU\FNW�P�K�D��6*0/�

● )LQQV�QX�lYHQ�L�HQ�;0/�YHUVLRQ

� .RGLILHUDU�EHJUHSS�VRP

● bPQH��WRSLF��LQNO��QDPQ��VRUWHULQJVEHJUHSS��RFK�W\S

● )|UHNRPVW��UROO�RFK�VODJ�

● %HVOlNWDGH�NRQFHSW

● 0RGHOOHQ�RPIDWWDU�lYHQ�RPInQJ��SXEOLND�
EHWHFNQLQJDU�RFK�PHWDGDWD



��

5HSUHVHQWDWLRQ�DY�7RSLF�0DSV5HSUHVHQWDWLRQ�DY�7RSLF�0DSV

� 5HSUHVHQWDWLRQ�DY�lPQHQ�RFK�I|UHNRPVWHU�lU�
VNLOGD��MIU�+\7LPH�

� %HVOlNWDGH�NRQFHSW��WRSLF�DVVRFLDWLRQV��lU�OlQNDU
PHOODQ�NRQFHSW�RFK�lU�REHURHQGH DY�GH�
LQIRUPDWLRQVUHVXUVHU�VRP�HY��lU�I|UHNRPVWHU�DY�
GHVVD�lPQHQ²GYV�WRSLF�PDSV�NRGLILHUDU�NXQVNDS�
RFK�KDU�HWW�HJHQYlUGH�XW|YHU�PDWHULDOHW�GH�
DQYlQGV�I|U

� 7RSLF�0DSV�NDQ�GlUI|U�SnOlJJDV�ROLND�PDWHULDO

� 6HSDUDWLRQ�DY�DGUHVVHULQJHQ��NRQWUD�OlQNQLQJ��J|U�
GHW�P|MOLJW�DWW�DSSOLFHUD�7RSLF�0DSV�Sn�PDWHULDO�
W�H[��Sn�&'�HOOHU�:::



��

6OXWRUG6OXWRUG

´/LIH�LV�IXOO�RI�FRQQHFWLRQV��NQRZOHGJH�DQG�
FUHDWLYLW\�WKULYH�RQ�WKHP��HQF\FORSDHGLDV��
GLFWLRQDULHV�DQG�RWKHU�UHIHUHQFH�ZRUNV�QHHG�WR�EH�
DEOH�WR�H[SORLW�WKHP²DQG�WRSLF�PDSV�DUH�WKH�WRRO�
WKDW�HQDEOH�WKHP WR�GR�VR��HIILFLHQWO\�DQG�UHOLDEO\�´

²6WHYH�3HSSHU

� 6H�lYHQ�ZZZ�RQWRSLD�QHW�RFK�V|N�Sn�:::«


